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MXIEEFTLFHDH#HZ (ZE)

1233 1 BIEELE - o o e . e
R AL BR AT L i AT4ELE ooy mER | —FE  §EL
1996 1,643,266 11.8% 643,546 19.7% 622,719 12.4% 350,004 -0.8% 196,470 -5.0% 147,944 6.0%
1997 1,387,014 —15.6% 478741  —256% 531220  —14.7% 353,436 1.0% 209,385 6.6% 139,628 -5.6%
1998 1198295  -136% 430952  -10.0% 457,003  -14.0% 293027  -17.1% 175182  -16.3% 114331  -18.1%
1999 1,214,601 1.4% 475,002 10.2% 424,250 -7.2% 302,717 3.3% 184,668 54% 115,469 1.0%
2000 1,229,843 1.3% 451,522 -49% 421,332 -0.7% 345,291 141% 217,703 17.9% 125261 8.5%
2001 1,173,858 -46% 386,814  —14.3% 438312 40% 338,965 -1.8% 215,301 -1.1% 121,381 -3.1%
2002 1,151,016 -1.9% 367,974 -4.9% 450,092 2.7% 323942 -4.4% 208,114 -3.3% 114,176 -5.9%
2003 1,160,083 0.8% 372,652 1.3% 451,629 0.3% 326,639 0.8% 200,221 -3.8% 124,157 8.7%
2004 1,189,049 2.5% 369,852 -0.8% 464,976 30% 345501 58% 204,081 1.9% 139,242 12.1%
2005 1,236,175 40% 353267 -45% 504,294 8.5% 369,067 6.8% 229,352 12.4% 137,836 -1.0%
2006 1,290,391 4.4% 358519 1.5% 543,463 7.8% 379,181 2.7% 238614 40% 138,261 0.3%
2007 1,060,741  -17.8% 314865  -122% 441733  -18.7% 294777  -22.3% 168,918  -292% 124238  -10.1%
2008 1,093,519 3.1% 318511 1.2% 464,851 5.2% 300,021 1.8% 182,555 8.1% 115785 -6.8%
2009 788,410  -27.9% 284631  -10.6% 321470  -30.8% 168,836  -43.7% 76678  -580% 91254  -21.2%
2010 813,126 3.1% 305,221 7.2% 298014 -7.3% 201,888 19.6% 90,597 18.2% 110,358 20.9%
2011 834,117 2.6% 305,626 0.1% 285832 -4.1% 234,571 16.2% 116,755 28.9% 116,798 5.8%
2012 882,797 58% 311,589 20% 318,521 11.4% 246,810 52% 123,203 55% 122,590 5.0%
2013 980,025 11.0% 354,772 13.9% 356,263 11.8% 263,931 6.9% 127,599 3.6% 134,888 10.0%
2014 892,261 -9.0% 285270  -19.6% 362,191 1.7% 237428  —10.0% 110475  -13.4% 125421 -7.0%
1996 £ -45.7% -55.7% -41.8% -32.2% -43.8% -15.2%

(HFMBELREE
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Jul-13 31,475 +11.1% 1,753 +7.3% 1,963 +6.3%
Aug-13 31,379 +11.2% 1,682 +2.0% 2,017 +9.4%
Sep—13 32,128 +14.2% 1,814 +9.4% 1,798 +6.4%
Oct-13 33,967 +17.6% 1,808 +4.7% 2,159 +21.0%
Nov-13 34,580 +22.6% 1,918 +20.1% 2,022 +10.0%
Dec-13 31,858 +19.1% 1,877 +17.9% 1,919 +15.0%
Jan-14 24,955 +5.9% 1,629 +3.3% 1,585 +3.3%
Feb—14 22,891 —0.4% 1,421 —4.4% 1,346 -3.9%
Mar-14 21,650 -13.0% 1,300 -10.1% 1,414 -12.2%
Apr—14 23,799 -16.1% 1,360 -17.9% 1,451 -11.7%
May-14 22,288 -22.9% 1,192 —17.4% 1,404 —-16.1%
Jun-14 24,864 -19.0% 1,428 —-20.2% 1,511 —16.7%
Jul-14 23,524 -25.3% 1,352 —22.9% 1,601 —-18.4%
Aug-14 24,250 =-22.7% 1,342 —-20.2% 1,976 —-21.9%
Sep—14 24,617 —-23.4% 1,308 —-27.9% 1,480 -17.7%
Oct-14 24,245 —-28.6% 1,340 —-25.9% 1,545 —-28.4%
Nov-14 24,462 -29.3% 1,416 —-26.2% 1,419 —-29.8%
Dec-14 23,725 —-25.5% 1,373 —-26.9% 1,498 -21.9%
Jan-15 20,282 -18.7% 1,182 —27.4% 1,257 —20.7%
Feb—15 20,813 -9.1% 1,325 —-6.8% 1,246 —7.4%
Mar—15 21,352 —-1.4% 1,244 —4.3% 1,360 -3.8%
Apr—15 23,294 -2.1% 1,244 -8.9% 1,348 —7.1%
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£F BEE R ER
Jul-13 10,320 +4.0% 627 +238.9% 2,762 -37.3%
Aug-13 10,929 +6.0% 318 —-68.0% 4,274 +11.6%
Sep—13 12,497 +35.6% 321 —-40.8% 4,109 +19.1%
Oct-13 8,509 -17.7% 624 -15.2% 2,488 -29.7%
Nov-13 9,037 -14.6% 355 +75.7% 2,827 —24.2%
Dec-13 9,736 —7.4% 214 -81.7% 3,159 —6.2%
Jan-14 11,941 +18.6% 483 —-37.6% 5,643 +50.1%
Feb—14 8,674 -33.5% 795 —-46.3% 2,639 —-36.9%
Mar-14 8,290 -13.4% 221 -8.3% 2,502 —-30.9%
Apr—14 8,902 -16.9% 336 -13.8% 1,894 —-47.5%
May-14 7,307 -43.3% 63 -91.7% 3,266 —-24.5%
Jun-14 7,754 —-24.5% 230 —-43.6% 2,827 -1.9%
Jul-14 9,011 -12.7% 583 =7.0% 2,544 —7.9%
Aug-14 10,188 —-6.8% 920 +63.9% 3,971 -16.3%
Sep—14 9,949 —-20.4% 382 +19.0% 4,050 —-1.4%
Oct-14 10,495 +23.3% 670 +7.4% 4,870 +95.7%
Nov-14 9,255 +2.4% 470 +32.4% 2,803 -0.8%
Dec-14 8,709 -10.5% 679 +217.3% 3,029 -4.1%
Jan-15 10,377 -13.1% 372 —-23.0% 3,932 —-30.3%
Feb—15 10,693 +23.3% 409 —-48.6% 5,168 +95.8%
Mar—15 7,575 —8.6% 453  +105.0% 2,927 +1.0%
Apr—15 11,071 +24.4% 412 +22.6% 4,285 +126.2%

32)

28



RERIFAE (FEREEH)

1

H2 7 23 7

JESL iREMES
XE
-8
Afd
-3
AV $ 4
-11
BEFRE
-4
XE
-3
RE
-6
XE
-9
RE
-10
@A
-2
tE
-15

ZEIH (%)
ffife (M /)

3.3
250,000
3.1
165,000
3.0
137,000
2.9
77,700
2.7
228,000
2.6
272,000
2.6
236,000
2.6
237,000
2.6
388,000
2.6
118,000

.
ME B & &I

SWV-EHARAERILEEI1TH283%F4

ABMRF FERFIL/#435%F95

(R B ARIRER 266 —13)

SWV=FEMIERKET4T H580%F4

HRITAEE4THL 6 8%

SWV-EHARERLTFHR1TH239%3

SV -EMAERX L/NET357F2

SW=FEHKERXRKAET1TH282%24

SWVFETMAEREDANEI3T B205%2

SV FEAHNRFRISTH131&1

(FET3—1—19]
LEMEFHRITH24%7

(HFJER



7—1 WETHAIFHZESHE—ER (FEH)

B0
2 ~ 4
0 =~ 2
B -2~ 0
-4 ~ -2
_I:EBTAOS
|| mmamL

S E AR

(HFJER

Copyright © 2015 Kazunori YAMAGUCHI 30



EEMERHE (%)

3.0

2.0

1.0

0.0

-1.0

-2.0

-3.0

-4.0

BERTRXRATND

FEMEEIRE T F

(HAMJZER
L 2
*
2
* R?=0.5131
*
*
35.0 37.0 39.0 41.0 43.0 45.0 47.0 49.0 51.0 53.0

FHFin

Copyright © 2015 Kazunori YAMAGUCHI 31



i—:E'-rl_'ﬁl:HTﬁ
T ERT XD

JIE 45z HXATH £ T EE [:3iva HXATH 4 T EE [:3iva HXATA £ T EE
1 FHEMT 39.9 27 Nk 448 51 SV -FEFHRERHER 46.8
2 et 40.7 27 B 44.8 51 Y EHT 46.8
3 BE™ 41.9 29 MK ET 44.9 53 THW™ 47.0
4 {REHET 42.0 30 LEH 45.0 53 EHEM 47.0
9 SWV=FHERX 422 31 AR ™ 45.1 55 ] 473
6 G 42.4 32 SWVFERAR 45.2 56 £ = LLHET 476
7 SWV=FERIERE 425 32 =]E5h7) 45.2 57 EEBm 47.7
8 SO FEmRRE 426 34 =T 453 57 = {XHET 47.7
9 3B )BT 42.8 35 REM™ 45.4 59 E=FH 478
10 SWVFETHRE 43.0 36 RA™ 455 60 JI| BT 47.9
11 SW-FEmRRX 43.2 36 Nl 455 60 & RHET 479
12 I\ 433 38 R NI 45.8 62 = LT 48.0
13 SLV-FEHHEAR 435 39 KEM 459 62 FEET 48.0
14 =k 43.6 40 JEETThH 46.0 64 1 SEET 48.1
15 SLV=FEH 43.7 41 REAT 46.1 65 MR 48.4
16 EAT 439 41 =G 46.1 66 #R A HT 490
17 ELR™ 44.0 43 hnZEm 46.2 67 S EFET 50.0
18 HEhomh 441 44 EBE™ 46.3 68 JNJI BT 50.2
18 Hamh 441 45 AEM 46.4 69 R IFHET 50.3
20 SWFEHMARER 442 45 BHam 46.4 69 /|NEE EFET 50.3
21 T 44.3 47 PEH 46.5 71 LEMNDHHET 50.6
21 ALHEFH 44.3 47 #4187 46.5 72 & L AT 52.0
21 L EH 443 49 M 46.6 73 HHRXH 52.4
24 trah 44.6 50 PN 7] 46.7
25 SLWVEFHmRIAER 447
25 = 44.7

(AR EER

Copyright © 2015 Kazunori YAMAGUCHI 32



H27ih (2N 7R {E EH ZE S

) —X 10T X BT

I 152 T XETH 4 FEHEEE (%) | FHMERE (FE/m)
1 2 FEHT A 3.0 37, 300
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6 41| BT A 1.4 14, 700
8 AREM A 1.3 43, 500
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JI| SHET O #s X A A B D#EFZ

BT 21K Bl FE =Ra Hh IR INREF
F A0 EEEE | A0 EEE | A0 BEE | A0 BEE | A0 BEE| A0 BEEE | A0 EEE
1975 16,208 3,474 3,182 2,343 1,984 2,524 2,701
1980, 17,552 8.3% 3,747 7.9% 4,447  39.8% 2303 -1.7% 1,929 -2.8% 2488 -1.4% 2638 -2.3%
B 1985 19,965  13.7% 5,387  43.8% 5211  17.2% 2,360 2.5% 1,929 0.0% 2483 -0.2% 2,595 -1.6%
+ 1990, 22,060 10.5% 6,881  27.7% 5739  10.1% 2467 45% 2,052 6.4% 2,383 -4.0% 2538 -2.2%
) 1995/ 23,555 6.8% 7,729 12.3% 6,445 12.3% 2,556 3.6% 2,007 -2.2% 2,356 -1.1% 2462 -3.0%
% 2000/ 23,732 0.8% 7,600 -1.7% 6,931 75% 2507 -1.9% 1930 -3.8% 2,343 -0.6% 2421 -1.7%
2005 23213  -22% 7472 -1.7% 6915 -0.2% 2389 -4.7% 1855 -3.9% 2378 1.5% 2,204  -9.0%
2010| 22,394  -35% 70374 -1.3% 6,709 -3.0% 2,199 -80% 1,746 -5.9% 2284 -40% 2,082 -55%
2015 20,911  -6.6% 6,824 -7.5% 6,360 -52% 2040 -7.2% 1583 -9.3% 2,195 -3.9% 1,909 -8.3%
= o %ﬂjgb -11.9% -11.7% -8.2% -20.2% -22.9% -13.0% -29.3%
2020 20,329 -2.8%
<t 2025 19,283  -5.1%
%E 2030 18,105 -6.1%(EIM#ERE- AOMBEHAERIZLD)
Sl 2035 16,823 -7.1%
2040| 15465 -8.1%
E— (KPP NI SHT
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